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The  number  of  cattle  on 
farms  declined  0.4  million 
during  1966  to  108,5  million 
on  January  1  this  year.  The 
number  of  animals  on  farms 
rose  from  a  cyclical  low  of 
91.2  million  head  on  January  1, 
1958,  to  a  peak  of  109  million 
head  on  January  1,  1965.  Larg- 
er cattle  slaughter  during  the 
past  2  years  more  than  off- 
set additions  to  the  inventory 
from  calf  crops  and  live  cattle 
imports. 

Some  further  decline  in  the 
cattle  inventory  is  expected 
this  year.  However,  beef  cattle 
numbers  are  expected  to  in- 
crease moderately  as  they 
have    in    the    past   2  years. 
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SUMMARY 


CATTL^:    Beef  production  in  I967  is  ex- 
pected to  continue  around  last  year's  high 
level.    Recent  upward  revisions  in  cattle 
inventory  numbers  suggest  that  the  capacity 
to  produce  beef  is  about  the  same  as  in 
other  recent  years . 

Fed  cattle  marketings  in  January-Feb- 
ruary were  larger  than  a  year  earlier.  To- 
tal beef  production  was  up  over  h  percent 
in  January.     In  addition,  pork  production 
was  up  a  fourth  and  poultry  production  was 
15  percent  larger.    Choice  steers  at 
Chicago  have  averaged  about  $25  per  100 
pounds  in  recent  weeks.    Continued  large 
supplies  of  fed  beef  and  substantially 
larger  pork  supplies  probably  will  keep  fed 
cattle  prices  around  current  levels  into 
the  spring.    Some  price  strength  for  fed 
cattle  is  expected  by  late  spring  because 
of  a  narrowing  in  fed  cattle  marketings 
over  a  year  earlier,  increasingly  smaller 
supplies  of  non-fed  beef,  and  seasonally 
smaller  pork  supplies .    This  strength  is 
expected  to  carry  through  the  summer  and 
fall.    But  with  prospects  for  continued 
large  supplies,  the  price  advance  is  likely 
to  be  modest. 

Revised  data  based  on  the  I96U  Census 
of  Agriculture  show  IO8.5  million  cattle 
and  calves  on  far.ns  at  the  beginning  of 


this  year.    This  is  371,000  less  than  a 
year  earlier,  and  only  509,000  below  the 
peak  of  109  million  on  January  1,  19^5' 
The  number  of  milk  cows  on  farms  declined 
786,000  during  I966,  more  thsin  offsetting 
an  increase  of  159^000  beef  cows.    The  to- 
tal calf  crop  in  19^7  probably  will  be 
slightly  smaller  than  last  year,  but  the 
beef  calf  crop  is  expected  to  be  as  large 
or  larger. 

Cattle  and  calf  slaughter  (and  death 
losses)  in  I965  and  I966  was  about  in  bal- 
ance with  the  calf  crop  and  Lmports  of 
live  animals .    Changes  in  the  total  cattle 
inventory,  therefore,  were  moderate.  This 
is  likely  to  be  the  sitmtion  again  in  I967. 
The  number  of  beef  animals  is  expected  to 
increase  moderately  and  the  number  of  dairy 
cattle  is  expected  to  decline  further,  al- 
though less  rapidly  than  in  the  past  2 
years . 

HOGS :    Hog  slaughter  this  winter  has 
been  substantially  larger  than  a  year  ago, 
but  the  increase  over  a  year  earlier  prob- 
ably will  narrow  later  in  the  year.  Dur- 
ing the  last  several  months,  returns  to 
producers  have  not  been  as  high  as  early  in 
1966  when  prices  were  at  record  levels . 
Hog  producers  appear  to  be  slowing  the  ex- 
pansion in  production  that  began  late  in 
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1965 .     Producers  had  10  percent  more  sows 
farrow  in  the  fall  of  I966.    But  producers 
have  stated  plans  to  have  6  percent  more 
sows  farrow  in  early  spring  and  the  same 
n\mber  as  a  year  earlier  in  late  spring. 
If  spring  farrowings  are  about  in  line 
with  stated  intentions,  hog  slaughter  to- 
ward the  end  of  the  year  likely  will  be 
around  year-earlier  levels . 

Prices  of  barrows  and  gilts  at  8  mar- 
kets were  a  little  above  $19  per  100  pounds 
in  late  February- -a  little  below  last  fall's 
prices .    Prices  are  expected  to  strengthen 
seasonally  this  spring.    However,  the  sum- 
mer high  is  expected  to  be  somewhat  lower 
than  the  August  I966  average  of  $25.75- 
If  the  spring  pig  crop  is  up  moderately, 
as  now  indicated,  and  beef  supplies  con- 
tinue large,  hog  prices  this  fall  probably 
will  average  a  little  below  last  fall's 
average  of  $20.37  for  barrows  and  gilts 
at  8  markets . 


SHEEP:    The  inventory  of  sheep  and 
lambs  on  farms  declined  h  percent  during 
1966- -the  7th  consecutive  year  of  decline 
and  the  lowest  level  since  records  have 
been  kept.    There  were  23-7  million  sheep 
and  lambs  on  farms  January  1  this  year . 
Even  though  slaughter  in  I967  probably 
will  be  smaller  than  in  I966,  some  further 
decline  in  the  inventory  is  likely  this 
year. 

In  February,  lamb  prices  at  Denver 
averaged  $20.50,  or  $2-$3  below  those  of 
last  fall.     Prices  declined  this  winter 
when  slaughter  rates  rose  sharply  above  a 
year  earlier  and  fed  lambs  were  held  to 
extremely  heavy  weights.    An  increase  in 
lamb  prices  is  expected  this  spring  when 
slaughter  supplies  drop  below  a  year  ago 
and  weights  decline  as  new  crop  Iambs  move 
to  market . 


REVIEW  AND  OUTLOOK 


Livestock  Numbers  Hold  Steady 

The  index  of  meat  animals  on  farms 
and  ranches  on  January  1,  I967,  was  111 
(1957-59=100).    This  was  the  same  as  a 
year  earlier,  but  2  points  lower  than  the 
record  high  of  II3  on  January  1;  196k.  To- 
tal cattle  numbers  declined  less  than  ^ 
percent  from  a  year  earlier,  although  milk 
cow  numbers  dropped  5  percent .    Sheep  and 
lambs  were  down  k  percent  from  a  year  ear- 
lier.   Hog  numbers,  on  the  other  hand, 
were  up  8  percent .    Chickens  increased  9 
percent,  while  turkeys  were  up  6  percent 
from  last  year. 


The  inventory  value  of  cattle,  hogs, 
and  sheep  on  farms  and  ranches  January  1, 
1967,  was  $18.3  billion^  _ I t  was  up  about 
7  percent  from  the  $17.1  billion  a  year 
earlier.    A  substantial  increase  in  the 
value  of  cattle  more  than  offset  declines 
in  value  of  hogs  and  sheep.    Although  the 
niomber  of  cattle  was  down  slightly,  the 
value  of  all  cattle  totaled  $l6.2  billion- - 
up  12  percent  from  a  year  earlier.  Al- 
though the  number  of  hogs  and  pigs  on 
farms  was  up  8  percent,  their  value --$1.7 
billion--was  down  20  percent.    The  value 
of  the  sheep  inventory  declined  by  h  per- 
cent . 


The  Jan-uary  1  estimates  in  Tables  1  and  2  have  been  revised  for  I96I-66  on 
the  basis  of  data  obtained  from  the  Census  of  Agriculture  (taken  in  the  fall  of 
196k)  and  other  data  which  have  become  available  since  the  original  estimates 
were  made.    Revisions  by  States  for  the  years  I96I-65  are  shown  in  Statistical 
Bui  let in  No.  389^  entitled  Livestock  and  Poultry  Inventory,  January  1.  This 
bulletin  is  availabD.e  on  request. 

The  revision  for  January  1,  I966,  reflects  the  changes  made  over  the  6- 
year  period.    The  changes  from  the  previously  reported  1966  estimates  are  as 
follows:    all  cattle,  up  2,305,000;  cows  2  years  old  and  over  kept  for  milk, 
down  620,000;  other  cows,  up  1,797,000;  other  beef  cattle,  up  1,671,000;  stock 
sheep,  down  1,661,000;  hogs  and  pigs,  down  3,8l6,000. 
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Table    1 . — Number  of  livestock  on  farms  and  ranches  January  1, 
United  States,  I956  to  date  1/ 


Nxomber  on  farms 

Jsjiuary 

1 

Index  numbers 

,  by  groups 

(1957-59-100) 

Year 

All 

All 

10  uax 

Meat  ; 

Milk 

cattle  and  * 

sheep 

;  Hogs 

'Chickens 

livestock 

animals 

cattle 

\ Poultry 

calves 

and  ]jambs 

and  poultry 

1,000 

1,000 

1,000 

1,000 

head 

head 

head 

head 

J-L,-!-?  I 

^8^  6qo 

J*-"  J  ,  ^y^ 

lOU 

lOh 

107 

98 

1QB7 
^yj  1 

92,860 

SI  8Q7 

^Ql  ^6^ 

100 

100 

10  s 

102 

1QS8 

Ql  176 
y-i-f  -1- 1  "-J 

J-'-,'--'-! 

SI  S17 

^7U.28l 

98 

y^ 

98 

y^ 

100 

Q7 
y  1 

93 , 322 

32,606 

S8.04S 

387,002 

102 

102 

95 

101 

i960 

96,236 

33,170 

SQ.O26 

^69,U8l4- 

lOll- 

lOll- 

93 

96 

1961 

97,700 

32,725 

55,560 

366,082 

10I4. 

loij. 

92 

98 

1962 

100,369 

30,969 

56,619 

377,392 

107 

107 

90 

99 

1963 

10U,li88 

29,176 

57,993 

375,575 

no 

no 

87 

99 

I96U 

107,903 

27,116 

56,757 

382,262 

112 

113 

83 

100 

1965 

109,000 

25,127 

50,792 

39^^,118 

112 

112 

80 

103 

1966 

108,862 

211,73^ 

393,019 

111 

111 

75 

10l»- 

1967  2/ 

108, U91 

23,727 

51,035 

J+27,619 

111 

111 

72 

113 

T7    Data  for  50  States  beginning  in  I96I. 


2/  Preliminary. 


Table    2 .--Number  of  cattle  and  calves  on  farms  and  ranches  January  1, 
by  classes.  United  States,  1956  to  date  1/ 


For  milk 

Not  for 

milk 

Year 

Cows  and 
heifers , 
2  years 
and  over 

Heifers, ] 

1  to  2  ; 

years 
old  ; 

Heifer : 
calves  • 

Total 

Cows  and 
heifers, 
2  years 
and  over 

Heifers, 
1  to  2 
years 
old 

•.Calves 

Steers, 
1  year 
old  and 
over 

Bulls, 

-iTotal 
old  and. 

over 

1,000 
head 

1,000 
head 

1,000 
head 

1,000 
hesid 

1,000 
head 

1,000 
head 

1,000 
head 

1,000 
head 

1,000 
head 

1,000 
head 

1956 
1957 
1958 
1959 
i960 

22,912 
22,325 
21,265 
20,132 
19,527 

5,U07 
5,267 
5,126 
5,050 
5,079 

5,890 
5,699 
5,571 
5,526 

5,575 

31^,209 
33,291 
31,962 
30,708 
30,181 

25,371 
2l+,53^ 
2U,l65 
25,112 
26, 3^+ 

6,206 
5,926 
5,903 
6,557 
7,036 

18,869 
18,1+05 
18,275 
19,1+07 
20,1+25 

9,i^3 
8,991 
9,252 
9,931 
10,571^ 

1,762 
1,713 
1,619 
1,607 
1,676 

61,691 
59,569 
59,211+ 
62,611+ 
66,055 

19,271 
18,963 
18,379 

17,61+7 
16,981 
15,987 
15,201 


5,016 
l+,887 
i+,708 
^+,395 
i+,li+9 
3,860 
3,619 


5,M+6 
5,261+ 

i^,935 
i+,692 
l+,l+20 
l+,151 
i+,059 


29,733 
29,111^ 
28,022 
26,73k 
25,550 
23,998 
22,879 


27,327 
28,691 

30,589 
32, 79^+ 
3^^,238 


7,n5 
7,1+1+6 
8,108 
8,612 
8,989 
8,925 
9,162 


20,811+ 
22,300 
23,71+7 
25,21+3 
26,181 
26,879 
27,262 


10,997 
11,103 
12,251 
12,669 
12,131+ 
12,71+9 
12,733 


1,711+ 
1,715 
1,771 
1,851 
1,908 
1,878 
1,863 


67,967 
71,255 
76,1+66 
81,169 
83,i+50 
81+,  861+ 
85,612 


1/  Data  for  50  States  beginning  in  I96I. 
2/    Preliminary . 


-  6  - 


MARCH  1967 


CATTLE 


The  supply  prospects  for  beef  this 
year,  as  well  as  for  the  next  several 
years,  increased  as  a  result  of  the  re- 
visions in  the  cattle  inventory  for  the 
I96I-66  period.    Revisions  (made  on  the 
basis  of  information  recently  made  avail- 
able from  the  196k  Census  of  Agriculture) 
point  to  larger  beef  production  than  was 
previously  estimated.    The  major  signifi- 
cajice  to  the  beef  industry  of  the  revised 
inventory  report  is  that  cattle  numbers 
are  stiJJ.  near  the  peak  of  the  cattle  cycle 
and  the  capacity  to  produce  beef  in  the 
next  several  years  is  largely  unchanged 
from  the  past  3  years . 

There  were  IO8.5  million  head  of  cat- 
tle and  calves  on  farms  January  1,  19^7 > 
down  3T1>000  from  a  year  earlier.  Although 
the  number  of  beef  animals  increased  by 
7^8,000  head  to  85.6  million,  this  was  more 
than  offset  by  a  1.1  mi3.1ion  head  reduction 
in  dairy  cattle.    Milk  cow  numbers  were  re- 
duced 786,000  head,  while  dairy  calves  and 
dairy  heifers  were  down  333>000  head.  In 
the  beef  sector,  numbers  by  cla.sses  and 
changes  from  last  year  are:    heifers  9-2 
million  head--up  237,000;  calves,  27-3 
million  head- -up  beef  cows,  3^-6 

million  head- -up  159^000-    The  numbers  of 
beef  steers  and  bulls  were  relatively  un- 
changed.   This  was  the  9th  consecutive  year 
of  buildup  in  beef  cows .     In  the  past  2 
years,  the  total  cattle  inventory  has  de- 
clined by  509,000  head  from  the  peak  in 
1965.    All  of  the  decline  has  occiirred  in 
the  dairy  herd.    The  beef  cattle  inventory- 
has  increased  by  approximately  2.2  million 
head,  with  beef  cows  increasing  by  35^ > 000 
head . 

Production  Capacity  Unchanged 

The  capacity  to  produce  beef  during 
1967  and  1968  is  largely  unchanged  from 
1965  and  1966.    Cattle  slaughter  (and  death 
losses)  in  I966  were  about  in  balance  with 
additions  to  the  inventory  (calf  crop  and 
cattle  imports)  .    The  earlier  inventory- 
estimate,  available  at  the  beginning  of 


1966  had  indicated  that  the  high  slaughter 
rate  last  year  would  res-ult  in  a  reduction 
of  1.5  to  2.0  million  in  cattle  numbers. 

The  supply  of  yo^ang  beef  cattle  at  the 
beginning  of  this  year--either  in  feedlots, 
or  available  for  feedlot  placement,  or 
additions  to  breeding  herds --was  up  more 
than  600,000  from  a  year  earlier.  Thus, 
fed  cattle  marketings  in  I967  could  be  as 
large  or  larger  than  in  I966  without  re- 
ducing the  inventory  of  calves  and  year- 
lings carried  into  I968. 

Inventory  revisions  indicate  that  the 
number  of  cows  on  farms  from  I961  to  date 
was  substantially  larger  than  had  earlier 
been  estimated.    Consequently,  calf  crops 
during  the  past  several  years  were  under- 
estimated.    Instead  of  a  significant  liq- 
uidation as  implied  by  ohe  earlier  esti- 
mates, cattle  and  calf  slaughter  in  I966 
was  about  in  balance  with  bir-^h,  imports, 
and  the  beginning  inventory.    Thus,  the 
beef  industry,  with  only  moderate  reduc- 
tions in  calf  slaughter,  can  continue  to 
provide  around  100  pounds  of  beef  per  cap- 
ita each  year  during  the  next  several  years 
without  reducing  the  inventory  of  cattle 
and  calves . 

The  number  of  beef  calves  on  January  1, 
1967,  was  larger  than  last  year,  even 
though  total  cow  numbers  on  January  1,  I966, 
were  down  1.6  percent  from  a  year  earlier. 
The  1966  calf  crop  was  down  ^55,000  head 
but  all  of  the  decline  was  in  the  dairy 
calves .    The  beef  calf  crop  was  larger  than 
the  previoijs  year.    Also  contributing  to 
the  increase  in  the  supply  of  beef  calves 
on  January  1  was  a  78o,000  head  decline  in 
calf  slaughter  in  I966. 

A  similar  situation  is  expected  to 
occur  in  I967.    Total  cow  numbers  on  Jan- 
uary 1,  1967,  were  down  more  "chan  600,C00 
head  from  a  year  earlier .    However ,  as  in 
1966,  all  of  the  decline  was  in  dairy  cows. 
The  number  of  beef  cows  increased  more  than 
150,000  head. 
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Table  3. — Selected  price  per  100  pounds  of  cattle  by 


months , 

Omaha,  I966-67 

Month 

[  Choice 

steers 

:          Choice  feeder  : 
:      steers  550-750  lb.  : 

Utility 

cows 

19  to 

1967 

:   1966    :   1967  : 

1966  : 

1967 

:  Dol. 

Dol. 

Dol.  Dol. 

Dol. 

Dol. 

January 
February 
March 
April 

May  : 

June 

July 

August 

September 

October 

Wovem.ber 

Dccem^ber 

25.68 
:  27.11 

28.12 
:  26.87 

25.78 
:  25.06 

25.25 

25.79 
.  25.70 
•  2i;.82 
.  23.96 

23.65 

2k.  6k 
2U.O3 

26.56  26.75 
28'..00            26 . 50 

29.^5 
29.12 
28.89 
28.75 
28.50 

28.35 
28.59 
27.76 
26.80 
26.75 

15.58 
17.82 

19.39 
19.16 
19.26 
iQ.kk 
17.32 

18.53 
18.50 
17.i+6 
16.21 
16.  Uo 

16.68 
17.36 
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A  continued  large  supply  of  cattle  is 
expected  to  be  available  for  feedlot  place- 
ment again  next  year.    The  total  calf  crop 
in  1967  will  be  down  somewhat,  but  the  num- 
ber of  beef  calves  likely  will  be  up  from 
a  year  earlier.    Therefore,  the  size  of  the 
carryover  of  beef  calves  into  I968  likely 
will  be  larger  than  this  year's. 

Unlike  past  periods  when  total  cattle 
numbers  decreased,  the  capacity  to  produce 
beef  has  not  declined  in  the  past  2  years. 
But  on  the  other  hand,  beef  cow  herds  have 
not  expanded  markedly.  In  effect,  cattle- 
men appear  to  be  waiting  for  beef  demand 
to  catch  up  with  supplies  at  prices  favor- 
able to  producers . 

Since  prospective  beef  supplies  and 
cattle  prices  in  I967  are  not  expected  to 
differ  greatly  from  I966,  it  is  unlikely 
that  there  will  be  any  sustained  effort  by 
cow-calf  operators  to  substantially  in- 
crease their  breeding  herds  this  year. 
Thus,  the  inventory  of  all  cattle  and  calves 
is  expected  to  show  another  slight  decline 
in  1967. 

Holding  the  size  of  the  beef  breeding 
herd  relatively  steady  this  year  would  help 
maintain  price  stability  in  an  industry 
frequently  hurt  by  boom  and  bust  periods 
in  the  cattle  cycle. 

Slaughter  Continues  Large 

Cattle  slaughter  under  Federal  in- 
spection during  the  first  8  weeks  of  I967 
averaged  about  the  same  as  a  year  earlier, 
despite  an  increase  in  fed  cattle  market- 
ings.   A  13  percent  decrease  in  cow  slaugh- 
ter more  than  offset  a  k  percent  increase 
in  steer  and  heifer  slaughter.    The  in- 
creased proportion  of  steers  and  heifers 
as  well  as  heavier  slaughter  weights  re- 
sulted in  a  3-5  percent  increase  in  beef 
output.    Fed  cattle  marketings  are  expected 
to  continue  at  least  moderately  above  year- 
earlier  levels  through  the  first  half  of 
the  year.    Slaughter  of  cows  and  other  non- 
fed  cattle  are  likely  to  continue  below 
year-earlier  levels . 

Feeder  Supply  Close  To  A  Year  Ago 


up  about  600,000  or  1.2  percent  from  a  year 
earlier.     Steers,  1  year  old  and  older, 
were  down  slightly,  but  heifers,  1  to  2 
years  old  and  steer  and  heifer  calves  were 
up  237,000  and  383,000  head.     Because  there 
were  7  percent  more  cattle  and  calves  on 
feed  January  1,  the  niiinber  of  young  ani- 
ma.ls  outside  feedlots  and  still  available 
for  either  feedlot  pla.cement  or  for  addi- 
tion to  breeding  herds  was  down  by  almost 
100,000  head. 

The  makeup  of  the  feeder  cattle  sup- 
ply outside  of  feedlots  is  also  somewhat 
different  than  a  year  earlier .    The  niunber 
of  yearling  steers  was  down  almost  600,000 
head.    However,  this  was  partly  offset  by 
a  2^4-5 >000  head  increase  in  steer  calves 
and  an  increase  of  about  250,000  head  in 
heifers  1  to  2  years  old  and  heifer  calves. 

There  were  2  percent  fewer  steer 
calves  on  feed  January  1  than  a  year  ear- 
lier but  9  percent  more  steers  on  feed.  A 
wider  price  spread  between  yearling  steers 
and  steer  calves  last  fall  apparently  in- 
fluenced many  cattle  feeders  to  buy  year- 
lings rather  than  calves .    For  example ,  in 
the  last  quarter  of  I966,  30O-55O  pound 
steers  averaged  $3-29  per  100  pounds  more 
than  those  weighing  5^0-750  pounds.  This 
compares  with  a  spread  of  $2.U7  in  the 
third  quarter  and  $1.81+  a  year  earlier. 
Also,  lack  of  good  wheat  pasture  last  fall 
and  poor  range  conditions  in  some  areas  re- 
sulted in  faster  movement  of  yearlings  into 
feedlots .     In  January  and  February,  the 
price  spread  between  calves  and  yearlings 
continued  between  $3  and  $U. 

Although  the  supply  of  young  beef 
cattle  outside  of  feedlots  is  down  slightly 
from  a  year  earlier,  the  available  supply 
is  adequate  to  enable  a  further  increase 
in  feedlot  placements  and  marketings  dur- 
ing the  balance  of  I967.     In  19^6,  steer 
and  heifer  slaughter  totaled  around  25.6 
million  head.    Approximately  5*3  million 
of  these  did  not  move  through  feedlots . 
Although  it  is  not  likely  that  all  steers 
and  heifers  moved  to  slaughter  off  grass 
were  suitable  for  feedlot  feedinij;,  a  con- 
siderably larger  portion  could  have  been 
fed. 


The  number  of  young  beef  cattle  to-  Any  increase  in  the  proportion  of 

taled  ^9*2  million  head  on  January  1,  I967,    steers  and  heifers  moved  through  feedlots 
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Table  4. — Selected  prices  per  100  pounds  of  cattle,  by  months,  1966-67 


Chicago 


Kansas  City 


Month 

Choice  steers  : 

Utility  cows  ; 

Good  feeder  : 
steers  : 
550-750  lb.  : 

Choice  feeder 
steer  calves 

1966  : 

1967  : 

1966  : 

1967  : 

1966  : 

1967  : 

1966  : 

1967 

Ool. 

Pol. 

Pol. 

Ool. 

Pol. 

Dol. 

Dol. 

Dol, 

January 

26.87 

25.25 

15.83 

16.98 

24.01 

23.36 

28.19 

29.69 

February 

27.79 

24.92 

17.72 

17.92 

25.40 

23,44 

30.96 

29.69 

March 

29.22 

19.51 

26.57 

32.45 

April 

27.98 

19.70 

26.26 

31.27 

May 

26.75 

19.54 

26.39 

31.80 

June 

:  25.49 

18,83 

25.37 

30.90 

July 

25.41 

17.86 

23.91 

29.02 

August  ; 

25.85 

18.37 

24.78 

29.81 

September 

26.11 

18.46 

24.88 

30.21 

October 

25.50 

17.52 

23.74 

30.09 

November 

24.94 

16.53 

23.55 

29.71 

December 

24.50 

16.40 

23.06 

29.-31 

Average 

26.29 

18.02 

24.83 

30.31 

CATTLE  SLAUGHTER 


JAN.     MAR.     MAY      JULY      SEPT.  NOV. 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


''^  FEDERALLY  INSPECTED. 

NEG.   ERS  4220  -  67  (3)      ECONOMIC   RESEARCH  SERVICE 
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before  slaughter  would  increase  the  total 
beef  supply  during  the  current  marketing 
year  without  affecting  beef  slaughter  oj* 
supplies  in  succeeding  years .    However,  an 
early  placement  of  those  animals  that  are 
normally  held  over  to  the  following  year 
would  result  in  reduced  production  poten- 
tial in  the  succeeding  year. 

Placements  On  Feed  Like3.y 
To  Continue  Large 

In  view  of  the  feedlot  capacity  avail- 
able, placements  on  feed  during  the  rest 
of  the  year  are  likely  to  equal  or  exceed 
the  level  attained  in  I966.    Weather  con- 
ditions, of  coTorse,  will  also  be  an  impor- 
tant factor  later  in  the  year.    Poor  forage 
conditions  in  the  range  areas  would  likely 
lead  to  an  early  and  larger  than  normal 
movement  into  f eedlots . 

Feeder  cattle  prices  have  made  only 
a  slight  seasonal  advance  this  winter.  In 
late  February,  550-750  pound  Choice  feeder 
steers  at  Kansas  City  averaged  $26.32--70 
cents  above  late  December  but  more  than 
$3  below  a  year  earlier.     It  is  unlikely 
that  much  further  seasonal  strength  will 
develop  this  winter  and  spring,  due  to  the 
large  supply  of  feeder  cattle  and  the 
lower  level  of  fed  cattle  prices.  However, 
expanded  feedlot  capacity  will  likely 
maintain  sufficient  demand  to  keep  feeder 
cattle  prices  above  fed  cattle  prices  for 
the  next  several  months . 

Fed  Cattle  Marketings  Up, 

Steady  Prices  Expected  Into  Spring 

Fed  cattle  marketings  during  January- 
March  likely  will  average  above  the  fourth 
quarter  of  I966  and  a  year  earlier.  The 
number  of  cattle  on  feed  in  32  States  on 
January  1  totaled  11.1  million  head- -up 
7  percent  from  a  year  earlier.  Cattle 
feeders  stated  intentions  to  market  8  per- 
cent more  cattle  out  of  feedlots  during 
the  first  quarter  than  the  k.Q  million  mar- 
keted during  the  same  period  a  year  earlier. 

Steer  and  heifer  slaughter  under  Fed- 
eral inspection  diiring  the  first  8  weeks  of 
1967  averaged  only  h  percent  above  a  year 
earlier.    Fed  cattle  marketings  in  5  States 
(California,  Arizona,  Texas,  Colorado,  and 


Nebraska)  in  January  were  about  the  same 
as  a  year  earlier.    Although  non-fed  steer 
and  heifer  slaughter  has  probably  been 
down  substantially,  fed  cattle  marketings 
probably  have  not  been  as  large  as  would 
be  expected  from  marketing  intentions. 

Fed  cattle  marketings  this  spring 
likely  will  continue  above  the  year-ear- 
lier level  of  5-2  million  head;  how  much 
above  will  depend  in  part  on  whether  or  not 
marketings  have  been  delayed  this  winter 
and  on  the  number  and  weight  of  feedlot 
placements  this  winter.    Last  year,  place- 
ments during  January-March  totaled  h.Q 
million  head,  up  23  percent  from  the  3 '9 
million  placed  on  feed  during  the  winter 
of  1965.    Even  if  placements  this  winter 
are  below  those  of  a  year  earlier,  mar- 
ketings are  likely  to  continue  above  I966 
levels  this  spring.    The  number  of  steers 
and  heifers  on  feed  on  January  1  in  the 
weight  groupings  that  will  supply  the  bulk 
of  slaughter  supplies  during  April-June  was 
up  substantially.    The  combined  number  of 
steers  weighing  7OO-9OO  pounds  and  heifers 
weighing  5OO-7OO  pounds  was  up  7  percent. 

Beef  production,  particularly  fed 
beef,  will  likely  be  up  even  more  than 
marketings  this  winter  and  spring.  In 
addition  to  an  increase  in  fed  cattle  mar- 
ketings, slaughter  weights  through  February 
have  been  averaging  between  1  to  2  percent 
above  a  year  earlier.    Consequently,  even 
though  the  number  of  cattle  slaughtered 
■under  Federal  inspection  in  January  was 
about  the  same,  beef  production  was  up  3 '5 
percent.    Heavier  averaged  weights  are 
likely  to  continue  during  the  next  several 
months  until  the  large  n\Jimber  of  heavy 
cattle  on  feed  is  worked  off. 

Prices  for  Choice  steers  at  Chicago 
averaged  $25-25  per  100  pounds  during 
January- -$1.62  below  a  year  earlier,  but 
75  cents  above  December  I966.    Prices  con- 
tinued about  steady  to  slightly  lower  in 
February  and  averaged  $2h.6j  in  the  week 
ending  February  23.    Expected  large  fed 
beef  and  pork  supplies  will  continue  to 
exert  pressiare  on  prices  during  the  next 
few  months.    Thus,  fed  cattle  prices  are 
expected  to  continue  to  average  around 
current  levels  the  balance  of  the  winter 
and  into  spring.    A  narrowing  in  the  margin 
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Table     5---Ntunber  of  cattle  and  calves  slaughtered  under  Federal 
inspection,  by  class,  United  States,  by  months  I966  to  date 


:  Steers 

:  Heifers 

Cows 

Calves 

1966    ;  1967 

;  1966  ; 

1967 

1966  ; 

1967  " 

1966 

;  1967 

1,000  1,000 

1,000 

1,000 

1 , 000 

1,000 

1,000 

1,000 

head  head 

head 

head 

head 

head 

head 

head 

January 

:      1,150  1.229 

SSI 

587 

S72 

SI8 

382 

^72 

February 

:  1,010 

1 

SOI 

?76 

March 

1,129 

Sll 

USQ 

April 

1.083 

526 

U63 

370 

May 

.  1,190 

562 

U6I 

318 

June 

1,270 

592 

494 

325 

July 

1,15^ 

57^ 

U72 

313 

August 

l,2i+7 

657 

523 

361 

September 

1,203 

652 

520 

39c 

October 

1,135 

617 

5U6 

389 

November 

1,126 

576 

551 

38i^ 

December 

l,li^9 

573 

506 

366 

Total 

13,81i6 

6,935 

6,120 

l;,U32 

STEER  AND  HEIFER  BEEF  PRODUCTION  AND  PRICES 


$  PER  CWT. 


32 


1961     1962     1963     1964     1965     1966  1967 


28 


24 


J  20 


'  FEDERALLY  INSPECTED. 


U.S   DEPARTMENT  OF  AGRICULTURE 


^ON  PER  CAPITA  BASIS. 


'CHOICE  STEERS  AT  CHICAGO 


NEG  ERS  2473-67(3)    ECONOMIC  RESEARCH  SERVICE 
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of  fed  cattle  marketings  over  a  year  ear- 
lier during  the  spring,  plus  seasonally- 
lower  pork  supplies  as  well  as  smaller  sup- 
plies of  non-fed  beef,  may  result  in  some 
moderate  price  strength  by  late  spring. 

Any  delay  or  holdback  of  fed  cattle 
marketings  in  expectation  of  a  stronger 
market  would  likely  result  in  price  dif- 
ficulties later  when  these  cattle  are  mar- 
keted.   Moving  cattle  out  of  feedlots  as 
soon  as  they  reach  the  desired  grade  wo^ild 
limit  the  supply  of  fed  beef  and  lend 
strength  to  markets;  at  the  same  time  it 
would  reduce  costs  because  the  cost  of 
gain  increases  substantially  as  cattle  are 
held  to  heavier  weights . 

The  expected  strength  in  fed  cattle 
prices  dxiring  late  spring  or  early  summer 
is  likely  to  be  carried  through  the  end  of 
the  year.    However,  with  prospects  for  con- 
tinued large  supplies  of  fed  beef,  only 
a  moderate  advance  in  prices  is  expected. 
Fed  beef  supplies  after  midyear  likely  will 
be  about  as  large  to  slightly  larger  than 
a  year  earlier.    But  consumer  demand  is  ex- 
pected to  remain  strong,  and  supplies  of 
lower  grade  beef  probably  will  be  smaller. 

Calf  Crop  And  Slaughter  Down  In  I967 

The  1967  calf  crop  is  expected  to  be 
about  1  percent  smaller  than  a  year  ear- 
lier.   An  estimated  5  percent  decline  in 
the  dairy  calf  crop  will  more  than  offset 
a  slight  increase  in  the  number  of  beef 
calves . 

Commercial  calf  slaughter  last  year 
totaled  6.6  million  head.    This  was  10 
percent  less  than  a  year  earlier,  and  the 
smallest  calf  slaiighter  since  I918  when 
6.5  million  head  were  slaughtered. 

Calf  slaughter  has  declined  signifi- 
cantly in  recent  years,  because  an  in- 
creasing proportion  of  cattle  are  being 
slaughtered  as  mature  animals  and  fewer  as 
calves.     In  19^6,  calf  slaughter  totaled 
about  33  percent  of  the  calf  crop;  in  I956, 
30  percent;  in  I966  about  15  percent.  It 
likely  will  be  even  less  this  year. 

The  major  reasons  for  the  decline  in 
calf  slaughter  have  been  the  reduction  in 


dairy  cattle  numbers,  the  increasing  promi- 
nence of  the  cattle  feeding  industry,  and 
an  increasing  proportion  of  calves  car- 
ried to  mature  weight  before  slaughter. 
In  the  last  20  years  dairy  cattle  nmbers 
fell  37  percent.    In  I966,  over  20  million 
head  of  cattle  were  moved  through  feedlots -- 
up  82  percent  from  1956.    Almost  72  percent 
of  last  year's  calf  crop  was  still  on  farms 
on  January  1  this  year,  compared  with  52 
percent  20  years  ago. 

So  far  in  I967,  calf  slaughter  has 
been  substantially  below  that  in  early 
1966.    Federally  inspected  calf  slaughter 
through  late -February  averaged  12  percent 
below  the  relatively  low  levels  of  a  year 
earlier.    Slaughter  rates  are  expected  to 
continue  well  below  year-earlier  levels 
through  the  balance  of  the  year.    Thus,  the 
niimber  of  I967  beef  calves  carried  through 
into  1968  likely  will  be  up  moderately  from 
the  27.3  million  head  of  this  past  Jan- 
Tjary  1,  even  though  the  total  I967  calf 
crop  is  likely  to  be  1  percent  less  than 
the  1966  crop. 

Cow  Slaughter  To  Continue  Lower; 
Prices  Expected  To  Remain  Strong 

Cows  slaughtered  under  Federal  inspec- 
tion totaled  6.1  million  head  last  year-- 
8  percent  below  a  year  earlier.  High 
slaughter  rates  during  the  first  5  months 
of  1966  were  more  than  offset  by  a  sharp 
drop  in  slaughter  during  the  remainder  of 
the  year.    The  overall  reduction  in  cow 
slaughter  diiring  I966  was  due  largely  to 
reduced  marketings  of  dairy  cows.    For  ex- 
ample, Canner  and  Cutter  cow  slaughter  was 
Ih  percent  below  I965,  while  slaughter  of 
other  grad.es  was  about  the  same . 

The  number  of  dairy  cows  on  farms  was 
rediiced  786,000  head  last  year,  but  this 
was  less  than  the  99^^000  head  reduction 
in  1965-    Dairy  cattle  ntimbers  are  expected 
to  continue  to  decline  this  year  but  at  a 
slightly  slower  rate.    With  fewer  dairy- 
cows  moving  to  slaughter,  total  cow  slaugh- 
ter in  1967  is  expected  to  be  moderately 
smaller  than  a  year  earlier.  However, 
should  a  significant  buildup  in  beef  breed- 
ing herds  develop,  a  somewhat  sharper  re- 
duction in  cow  slaughter  would  occur. 
Conversely,  a  liquidation  of  beef  cows. 
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Table    7- --Calf  and  lamb  crops,  I961  to  date 


Year 

Breeding  stock  on 
farms  January  1 

Annual 

crops 

Number 

Ratio  to  breeding  stocl 
on  farms  January  11/ 

Cows  and 
heifers 
2  years 
old  and 
older 

Ewes 
1  year 
old  and 

older 

Calves 

:  Lambs 
:  2/ 

Calves 

Lambs 

1,000 

1,000 

1,000 

1,000 

head 

head 

head 

head 

1961 

^6,598 

22,199 

i^o,i8o 

20,782 

86 

9^ 

1962 

hi, 63k 

21,252 

kiMi 

19,712 

87 

93 

1963 

i+8,968 

20,028 

k2,268 

18,516 

86 

92 

I96J+ 

50,4Ul 

18,723 

^3,809 

16, 99^^ 

87 

91 

1965 

51,219 

17,502 

^3,928 

16,312 

86 

93 

1966 

50,U20 

16,850 

^+3,^73 

15,879 

86 

1967 

^9,793 

16,223 

T7  Not  strictly  a  birth  rate.  Figiire  represents  crop  as  a  percentage  of  the 
January  inventory  and  not  the  number  giving  birth  during  the  year. 

2/  Lambs  living  July  1,  or  sold  before  Jvoae  1  in  the  Native  States  and  lambs 
docked  or  branded  in  the  Western  Sheep  States . 


CATTLE  ON  FARMS,  BY  CYCLES 
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either  as  a  result  of  widespread  drought 
or  adverse  economic  conditions,  would  push 
cow  slaughter  to  or  above  the  I966  level. 

The  lower  cow  slaughter  in  recent 
months  has  been  accompanied  by  relatively 
strong  prices.    Last  year.  Utility  grade 
cows  at  Omaha  averaged  $17.8^4-  per  100 
po\inds--up  $3.40  from  the  previous  year, 
and  the  highest  since  1958'    Prices  were 
particularly  strong  in  the  first  part  of 
the  year,  averaging  more  than  $19.75  in 
late -March --about  $6  above  a  year  earlier. 
Prices  weakened  gradually  as  cow  slaughter 
increased  seasonally,  and  in  December  were 
around  $16.50 — still  about  $2  above  a  year 
earlier.    Higher  cow  prices  in  I966  re- 
sulted largely  from  substantially  reduced 
pork  supplies  early  in  the  year,  lower  cow 
slaughter  in  the  second  half  and  continued 
strong  demand  for  processing  meats.  Im- 
ports of  beef  in  I966,  most  of  which  is 
suitable  for  processed  meat  items,  were 
28  percent  larger  than  a  year  earlier. 

So  far  this  year,  cow  prices  have 
generally  strengthened  from  late  I966 
levels,  reflecting  the  seasonal  decline  in 


cow  slaughter.    In  late -February,  Utility 
cows  at  Omaha  averaged  $17-38  per  100 
pounds — $1.83  above  mid -December  but  about 
$1  below  a  year  earlier.    Cow  prices  may 
show  some  further  seasonal  strength  this 
spring  but  the  increase  likely  will  be 
moderate.    Larger  pork  supplies,  larger  im- 
ports of  processing  beef,  and  heavy  sup- 
plies of  fed  beef,  will  tend  to  limit  any 
significant  price  advance  from  ciirrent 
levels . 


USDA  Meat  Purchases 

On  March  1  the  USDA  announced  plans  to 
p\archase  Choice  grade  frozen  boneless  roasts 
and  ground  beef  for  use  in  the  school  lunch  . 
program  next  fall.    Initial  offers  are  due 
March  Ik  and  subsequent  offers  on  each 
Tuesday  until  further  notice. 

The  purchase  program  for  canned  chop- 
ped meat,  prepared  principally  from  pork, 
for  distribution  to  needy  families  will 
continue.    Funds  for  these  progratms  are 
available  under  Section  32,  Public  Law 
320 -Ik. 


HOGS 


Hog  Slaughter  Up,  But 
Expansion  Moderating 

Hog  slaughter  has  been  very  large 
this  winter.    Weekly  slaughter  under  Fed- 
eral inspection  has  been  around  a  fourth 
larger  than  last  winter. 

Although  hog  slaiAghter  supplies  in- 
creased throiighout  1966,  the  expansion  in 
pig  crops  that  got  underwajr  late  in  the 
fall  of  1965  apparently  is  now  moderating. 
Producers  had  10  percent  more  sows  farrow 
during  the  I966  fall  farrowing  season, 
but  indicated  plans  to  have  only  3  percent 
more  sows  farrow  this  spring.    Thus,  if 
producers  carry  out  these  plans,  increases 
in  hog  slaughter  over  a  year  earlier  will 
narrow  as  the  year  progresses.    Hog  slau^- 
ter  under  Federal  inspection  in  the  first 
half  of  1966  was  9  percent  smaller  than  a 
year  earlier,  but  second  half  slaughter 
was  10  percent  larger.    Thus,  while  hog 
slaughter  this  v^inter  has  been  consider- 


ably larger  than  the  unusually  small  kill 
a  year  ago,  second  half  slaughter  will  be 
much  closer  to  the  stepped  up  supplies  in 
this  period  last  year. 

Hog  producers  in  10  Corn  Belt 
States  stated  intentions  on  December  1  to 
have  6  percent  more  sows  farrow  in  Decem- 
ber 1966-February  1967  than  a  year  earlier. 
They  intended  to  have  the  same  number  of 
sows  farrow  in  March- May  as  a  year  ear- 
lier.   Another  pig  crop  report  will  be 
released  March  21.     It  vail  include  March  1 
intentions  of  hog  producers  in  10  Corn 
Belt  States  for  the  spring  farrowing  sea- 
son and  for  the  early  months  of  the  fall 
season. 

Some  moderation  irs  the  expansion  is 
apparently  developing  because  returns  to 
hog  producers  are  currently  not  as  large 
as  they  were  in  the  second  half  of  I965 
and  during  most  of  I966.     Production  costs 
are  higher  than  they  have  been  in  several 
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Table  8. — -Selected  prices  per  100  pounds  of  livestock,  by  months,  1966-67 


iviontn 

Barrows 
:         gilts  at 
:  markets 

and  : 
S  : 
1/ 

Sows  at  : 
8  markets  ; 

1/  : 

Choice  Iambs 
at  Denver 

Choice  feeder 
lambs  at 
S.  St.  Paul 

:     1966  : 

1967 

1966 

: 

1967  : 

1966 

1967  : 

1966 

:  1967 

Pol. 

DoU 

Pol. 

Pol. 

Doj. 

Dol, 

Pol. 

Pol. 

January 

27.93 

19.46 

23.84 

15.52 

27.72 

2/ 

27.24 

21.02 

February 

:  27.80 

19.39 

25.09 

16.17 

27.62 

20.50 

28.27 

20.69 

March 

:  24.41 

21.80 

25.42 

26.27 

April 

22.26 

18.87 

2'6.86 

24.39 

May 

23.16 

18.35 

26.00 

23.00 

June 

24.72 

19.16 

25.11 

21.20 

July 

25.09 

19.40 

23.75 

21.58 

August 

25.75 

21.45 

23.85 

21.81 

September 

23.16 

20.91 

23.89 

22.54 

October 

21.57 

19.40 

23.81 

22.35 

November 

19.87 

16.86 

23.02 

21.58 

December 

:  19.67 

15.08 

22.60 

22.75 

Average 

23.49 

19.77 

24.97 

23.58 

1/  Average  for  all  weights  at  Midwest  markets.    2/  No  price  quoted. 


HOG  SLAUGHTER 

THOUS.  HEAD*        I  | 


JAN.  APR.  JULY  OCT 

^FEDERALLY  INSPECTED. 
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years.     For  example,  prices  of  hog  feed 
(lU  to  l3  percent  protein)  averaged  $i+.60 
per  100  pounds  in  mid-February — more  than 
6  percent  above  last  winter.     The  hog- 
corn  price  ratio  averaged  about  15  to  1 
in  mid-February,  compared  with  the  unusual- 
ly high  ratios  above  20  early    in  I966. 

Summer  and  Fall  Slaughter  Likely 
To  Continue  Above  A  Year  Earlier 

Hog  producers  are  expected  to  con- 
tinue to  market  considerably  more  hogs 
this  spring  and  summer  than  they  did  in 
these  months  last  year.    However,  by  mid- 
year the  increase  over  year-earlier  mar- 
ketings likely  will  be  much  less  than  in 
the  first  half.     The  September- November 
1966  pig  crop  in  10  Corn  Belt  States  was 
8  percent  larger  while  producers  said  they 
intended  to  have  only  6  percent  more  sows 
farrow  during  December  I966- February  I967. 

Based  on  farrowing  intentions,  sup- 
plies next  fall  would  be  only  slightly 
above  a  year  earlier.    The  March  Pig  Crop 
Report  to  be  released  March  21  will  in- 
dicate the  size  of  the  late  spring  pig 
crop,  and  provide  a  clearer  picture  of 
probable  slaughter  supplies  next  fall. 

Hog  Prices  Below  I966 

Pork  production  in  recent  months 
has  been  considerably  larger  than  a  year 
earlier  and  prices  have  been  substantially 
lower.    Barrow  and  gilt  prices  at  8  mar- 
kets averaged  a  little  over  $19  per  100 
pounds  in  late-February.    This  was  about 
$8  per  100  pounds  less  than  the  unusually 
high  levels  at  the  same  time  in  I966  and 
a  little  below  last  fall,  but  was  higher 
than  in  most  other  recent  years. 

Hog  prices  are  expected  to  strength- 
en in  late  spring  and  to  rise  after  mid- 
year to  a  summer  peak.     If  hog  slaughter 
is  moderately  larger  this  summer  the  July- 
September  average  price  likely  will  be 
down  somewhat  from  the  $25  average  a  year 
earlier.    Also,  summer  prices  this  year 
will  be  tempered  somewhat  more  than  last 
year  because  of  the  expected  larger  move- 


ment of  pork  out  of  cold  storo,ge.  Cold 
storage  holdings  of  pork  were  quite  small 
a  year  ago,  and  had  only  a  small  effect 
on  prices  as  they  moved  into  consumption 
last  summer.    On  February  1  this  year, 
cold  storage  holdings  of  pork,  at  255  mil- 
lion pounds,  were  6k  percent  larger  than 
a  year  earlier,  but  still  2  percent  below 
the  1961-65  average  for  this  date. 

If  the  spring  pig  crop  is  up  moderate- 
ly, increases  in  hog  slaughter  over  a  year 
earlier  will  be  much  smaller  toward  the 
end  of  the  year  than  during  the  summer 
months.    Thus,  hog  prices  next  fall  may  av- 
erage a  little  below  the  October -December 
1966  average  of  $20.37  per  100  pounds  for 
barrows  and  gilts  at  8  markets . 

Fed  beef  production  is  expected  to 
continue  large  this  sprijig  and  summer  and 
to  be  a  stiff  competitor  of  pork. 

Heavier  Hog  Weights  Influenced  Prices 
In  1966 

Hog  weights  affect  prices  because  a 
change  in  average  weight  leads  to  a  cor- 
responding percentage  increase  or  decrease 
in  total  pork  production;  and  market  prices 
of  lightweight  and  heavyweight  hogs  of 
similar  quality  differ  because  heavy  hogs 
usually  are  discounted. 

Barrows  and  gilts  at  Chicago  averaged 
23^  pounds  per  head  in  I966.    This  was  k 
poimds  more  than  a  year  earlier. 

Prices  of  hogs  weighing  2^0  to  270 
pounds  at  Chicago  in  I966  averaged  $l.lU 
less  than  hogs  weighing  200  to  220  pounds 
per  head.    This  discount  was  about  double 
what  it  has  been  in  other  recent  years . 

Producers  have  continued  to  feed  to 
heavy  weights  so  far  this  year.     Price  dis- 
counts on  hogs  weighing  more  than  2^4-0 
pounds  have  remained  larger  than  in  other 
recent  years  (except  I966) .    Since  hog 
prices  in  I967  will  average  moderately  be- 
low the  unusually  high  prices  last  year, 
hog  producers  likely  will  want  to  market 
hogs  at  weights  bringing  a  price  premium. 
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Table    9 — Average  weight  of  barrows  and  gilts  at  8  markets, 
and  price  spread  by  weights  at  Chicago,  19^3  to  date 


Average 

live  weight, 

Price 

spread 

2i^0-27C 

lb.  from 

8  markets 

200-220 

lb.  at 

Chica§ 

Month 

19614. 

•  196s* 

XyOO 

1967; 

1963  ; 

196k  • 

1965  • 

^190  f 

Lb . 

Lb . 

T  "W 

liD . 

Lb. 

Dol. 

Dol. 

Dol. 

JJOX. 

■r\—  T 

Jan . 

236 

238 

237 

2kl 

2h3 

-  .83 

-  .89 

-.99 

-1.U6 

-1.1+3 

Feb. 

231 

23k 

231 

237 

236 

-  .62 

-  .89 

-.60 

-I.13 

-I.05 

Mar. 

.  229 

234 

230 

237 

-  .33 

-  .89 

-.53 

-  .91 

Apr. 

231 

237 

233 

2kl 

-  .^+5 

-  .86 

-.60 

-1.65 

May 

233 

239 

23^^ 

243 

-  .5^+ 

-  .99 

-.68 

-1.7^ 

Jime 

232 

237 

232 

239 

-  .67 

-1.16 

-.68 

-1.23 

July 

225 

232 

229 

228 

-  .3^ 

-  .6k 

-.Ul 

-  .62 

Aug. 

221 

226 

225 

22^+ 

-  .Ik 

-  .k9 

-.18 

-  .32 

Sept . 

222 

228 

226 

227 

-  .Ik 

-  .30 

-.21 

-  .81 

Oct. 

227 

235 

232 

233 

-  M 

-  .75 

-.36 

-  .53 

Nov. 

232 

236 

236 

239 

-  .66 

-  .96 

-.85 

-1.39 

Dec . 

234 

23I+ 

236 

2UI 

-1.07 

-  .86 

-.90 

-1.83 

Average 

230 

23^ 

232 

236, 

-  .51 

-  .81 

-.58 

-l.U 

Compiled  from  data  of  Market  News,  Livestock  Division,  C&MS. 
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SHEEP  AMD 

Inventory  Declines  Sharply ; 
Further  Decline  In  I96T 

The  liquidation  of  sheep  and  lanab  in- 
ventories on  farms  that  began  in  I96I  con- 
tinued last  year.    On  January  1,  19^7^  there 
were  23.7  million  head  on  hand.    This  was 
k  percent  less  than  a  year  earlier  and 
about  28  percent  less  than  the  I960  begin- 
ning inventory  of  33-2  million  head.  The 
number  of  ewes  1  year  old  and  older  in  the 
January  1  inventory  also  was  k  percent 
smaller  than  a  year  earlier. 

The  decline  in  the  sheep  and  lamb  in- 
ventory during  I966  was  sharper  than  had 
been  expected.    From  preliminary  data,  it 
appeared  that  the  niomber  of  lambs  slaugh- 
tered (and  death  losses)  in  I966  was  about 
in  balance  with  the  I966  lamb  crop.  How- 
ever, the  recently  released,  revised  in- 
ventory data    indicate  that  the  lamb  crop 
last  year  was  smaller  than  the  number  of 
sheep  and  lambs  slaughtered.    This  re- 
sulted in  the  substantial  decline  in  the 
January  1  inventory.    However,  the  decline 
of  a  million  head  in  I966  was  considerably 
less  than  the  average  1.6  million  head  de- 
cline per  year  in  the  previous  5  years. 

Prices  received  by  farmers  for  lambs 
in  the  early  1960's  averaged  between  $15 
and  $20  per  100 "pounds.    However,  lamb 
prices  averaged  $22.70  in  I965  and  aver- 
aged $1  higher  last  year.    With  increased 
prices  to  farmers  and  near  average  grazing 
conditions  in  I966,  it  was  earlier  expected 
that  producers  would  withhold  a  sufficient 
number  of  ewe  lambs  to  stablize  the  inven- 
tory.   But  the  number  of  sheep  and  lambs 
slaughtered  under  Federal  inspection  was 
down  only  l.k  percent  in  I966,  and  it 
would  have  taken  about  a  10  percent  decline 
in  slaughter  to  stablize  the  inventory. 

Inventory  liquidation  of  sheep  and 
lambs  was  general  throughout  the  country. 
The  number  of  stock  sheep  in  the  11  West- 
em  States  plus  Texas  and  South  Dakota  to- 
taled 15-2  million  head--down  3  percent 
from  January  1,  I966.    Stock  sheep  in  the 
35  Native  States  totaled  5'^  million  head-- 
down  6  percent  from  a  year  earlier.  Con- 
necticut, California,  and  Alaska  were  the 


LAMBS 

only  States  where  the  number  of  stock 
sheep  on  farms  increased  during  I966. 

Sheep  numbers  are  expected  to  show 
a  further  decline  in  I967.    The  I967  lamb 
crop  probably  will  be  about  h  percent 
smaller  than  the  15.9  million  lambs 
saved  a  year  earlier.     Slaughter  this  year 
would  have  to  be  about  15  percent  less 
than  in  I966  to  stablize  sheep  and  lamb 
numbers .     Although  I967  slaughter  is  ex- 
pected to  be  smaller,  a  decline  this  sharp 
is  not  in  prospect. 

Winter  Slaughter  Up  Substantially 

Vteekly  slaughter  of  sheep  and  lambs 
under  Federal  inspection  through  February- 
averaged  19  percent  larger  than  the  rel- 
atively small  slaughter  rates  last  year, 
even  though  6  percent  fewer  sheep  and 
lambs  were  reported  on  feed  at  the  be- 
ginning of  the  year  and  the  lamb  inventory 
v^as  h  percent  smaller.    At  least  part  of 
the  increase  in  slaughter  this  year  over 
year-earlier  levels  ia  the  result  of  de- 
layed marketing  of  fed  lambs  early  last 
year. 

Live  weights  of  lambs  slaughtered 
under  Federal  inspection  are  currently 
averaging  about  112  pounds  per  head.  This 
is  record  high  and  about  8  pounds  more 
than  the  unusually  hea\ry  weights  in  the 
winter  of  I966.     Increased  slaughter,  in 
addition  to  the  increase  in  weights  and 
the  corresponding  gain  in  the  amount  of 
lamb  produced,  has  adversely  affected 
lamb  prices  this  winter.  Heavyweight 
carcasses  have  been  sharply  discounted 
this  winter.    Choice  grade,  55-^5  pound 
lamb  carcasses  at  Chicago  are  currently 
around  $38.90  per  100  pounds.     This  is 
about  $7-50  less  than  carcasses  weighing 
35-^5  pounds.     There  was  a  similar  dis- 
count late  last  '.d.nter. 

Lamb  slaughter  this  spring  likely 
will  be  smaller  than  a  year  earlier.  The 
lamb  crop  is  expected  to  be  down  about  k 
percent,  although  the  crop  in  States  pro- 
ducing the  bulk  of  the  early  lambs  may  be 
down  only  2  or  3  percent.     Unless  many 
winter- fed  lambs  are  held  unusually  long 
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Table  10. --Balance  sheet  for  sheep  and  lambs. 
United  States,  195^  to  date 


Year 

Number  : 
on  farms : 
Jan .  1  : 

Born  : 
during  : 
year  ; 

Net 
exports 

S laugh - 
\  ter 

:  Deaths 

:  Adjust- 
:  ment 
:  factor 

;  Number 
t  on  farms 
:  Dec.  31 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

;  head 

head 

head 

head 

head 

head 

head 

1956 

31,157 

20,336 

+57 

16,328 

J  .y 

^,322 

-132 

30,65^4- 

1957 

30,65^4- 

19,810 

+18 

15,292 

^,353 

4^16 

31,217 

1958 

31,217 

20,686 

-22 

li+,U95 

7    y  y 

^,350 

-474 

32,606 

y  —  7 

1959 

32,606 

21,120 

-5^ 

15,528 

^,539 

-5^+3 

33,170 

i960 

33,170 

21,012 

-Ik 

16,239 

U,6ll 

-621 

32,725 

1961  1/ 

32,725 

20,782 

+27 

17,536 

^,578 

-397 

30,969 

1962 

30,969 

19,712 

+16 

17,171 

i^,519 

+201 

29,176 

1963 

29,176 

18,516 

+28 

16,153 

U,32U 

-71 

27,116 

I96U 

27,116 

16, 99^+ 

+10 

ii+,897 

U,255 

+179 

25,127 

1965 

25,127 

16,312 

+6 

13,305 

U,l6l 

+767 

2i+,73^ 

1966 

2U,73^ 

15,879 

+51 

2/13,000 

2/3,850 

+15 

23,727 

1967 

23,727 

T/    Beginning  I96I,  50-State  total.      2/  Estimated. 


SHEEP  AND  LAMB  SLAUGHTER 

THOUS.  HEAD*         ]  | 


JAN.  APR.  JULY  OCT. 

♦  FEDERALLr   W%P  ECJED. 

U.  S.  DEPARTMENT  OF  AGRICULTURE  NEC.  ERS  1796  -  ^7(3)     ECONOMIC  RESEARCH  SERVICE 


LMS-15i+ 


-  21  - 


MARCH  1967 


(which  seems  linlikely  in  view  of  the 
sharp  increase  in  slaughter  so  far  this 
year)  the  level  of  lamb  slaughter  likely 
will  drop  below  year-earlier  levels  this 
spring.    SvuTiiner  and  fall  lamb  slaughter 
likely  will  also  be  down,  but  not  enough  to 
halt  the  liquidation  in  the  sheep  and 
lamb  inventory. 

Slaughter  lar/ib  prices  at  Denver  in 
February-  were  $20.50  per  100  pounds.  This 
is  about  $2  to  $3  less  than  during  the 


fall,  and  $5  to  $7  below  the  ujius,ually 
high  levels  of  a  year  earlier.     Lamb  prices 
are  expected  to  rise  this  spring  when  new 
crop  lambs  are  marketed  and  slaughter 
supplies  drop  below  year-earlier  levels. 
As  in  most  years,  summer  prices  likely  will 
be  lower  than  the  spring  peak.  Although 
lamb  supplies  are  expected  to  be  smaller, 
continued  large  supplies  of  other  meats, 
especially  fed  beef,  will  tend  to  limit 
any  sustained  strength  in  lamb  prices. 


The  Livestock  and  Meat  Sitioation  is  published  in 
Febrmry,  March,  May,  July,  October,  and  November. 


The  next  issue  is  scheduled  for  release 
May  10,  1967. 
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Table   12. — Rank  of  States  in  number  of  cattle  and  calves  on 
farms,  January  1,  I96T 


AH  cattle  and  calves 


State 


N\mber 


Beef  cattle  and  calves  (cattle  not  for  milk) 


Total 


State 


Number 


Beef  cows  2  years  and  over 


State 


Number 


Texas 
Iowa 

Nebraska 

Kansas 

California 

Missouri 

South  Dakota 

Oklahoma 

Wisconsin 

Minnesota 

Illinois 

Colorado 

Montana 

Kentucky 

Mississippi 

North  Dakota 

Tennessee 

Ohio 

Indiana 

New  York 

Alabania 

Florida 

Georgia 

Louisiana 

Pennsylvania 

Arkansas 

Oregon 

Idaho 

Michigan 

Wyoming 

Virginia 

Washington 

New  Mexico 

Arizona 

North  Carolina 

Utah 

South  Carolina 
Nevada 

West  Virginia 

Marylajid 

Vermont 

Hawaii 

New  Jersey 

Nfeiine 

Connecticut 
Massachusetts 
New  Hampshire 
Delaware 
Rhode  Island 
Alaska 


1,000  head 

10,757 
1M9 
6M2 
5,506 
k,8kk 
1^,655 
4,323 
1^,308 

k,in 

3,593 
3,01+6 

2,869 
2,5^^3 
2, Ho 
2,292 
2,285 
2,073 
2,019 
1,887 
1,877 
1,877 
1,797 
1,77U 
1,763 
1,653 
1,593 
1,557 
1,5^^7 
1,365 
1,363 
1,35^^ 
1,333 
1,13^^ 

971 

7I+7 

605 

53^^ 

U27 

Ul8 

3kh 

236 

151 

1^5 

123 

123 
77 
35 
15 


108,14-91 


Texas 
Iowa 

Nebraska 

Kansas 

Oklaohma 

Missouri 

South  Dakota 

California 

Illinois 

Colorado 

{■fontana 

Minnesota 

Mississippi 

North  Dakota 

Kentucky 

Tennessee 

Florida 

Alabama 

Georgia 

Indiana 

Arkansas 

Louisiana 

Oregon 

Wyoming 

New  Mexico 

Idaho 

Ohio 

Arizona 

Washington 

Virginia 

Wisconsin 

Michigan 

North  Carolina 

Utah 

Nevada 

South  Carolina 

Pennsylvania 

West  Virginia 

Hawaii 

New  York 

Maryland 

Maine 

New  Jersey 

Vermont 

Massachusetts 

Connecticut 

Delaware 

New  Hampshire 

Alaska 

Rhode  Island 


1,000  head 

10,114-6 
6,1403 
6,077 
5,1*^9 
^^,037 
l+,020 
3,986 
3,520 
2,91+6 
2,872 
2,786 
2,11+5 
2,030 
1,999 
1,913 
1,721+ 
1,636 
1,601+ 
1,51+7 
1,521 
1,1+71 
1,1+51 
1,371 
1,333 
1,266 
1,262 
1,251 
1,051+ 
1,021 

950 

808 

661+ 

631 

615 

508 

1+86 

I+7I+ 

318 

211+ 

150 

11+8 

23 
16 
16 
11+ 
12 
10 

7 

5 

 2 

85,612 


Texas  5,251 

Oklahoma  l,9l+2 

Nebras  ka  1 , 861+ 

Missouri  1,699 

South  Dakota  1,61+2 

Kansas  1,627 

Montana  1,1+66 

Iowa  1,351+ 

Mississippi  1,153 

California  1,025 

Colorado  98I 

North  Dakota  976 

Louisiana  910 

Florida  90O 

Kentucky  885 

Tennessee  865 

Alabama  83O 

Arkajisas  820 

Georgia  75^+ 

Illinois  7I+9 

New  Mexico  696 

Oregon  666 

Wyoming  66I 

Idaho  513 

Minnesota  1+57 

Virginia  1+55 

Indiana  I+I8 

Arizona  38O 

Washington  377 

Ohio  313 

Utah  310 

North  Carolina  303 

Nevada  286 

South  Carolina  237 

Wisconsin  I9I+ 

West  Virginia  I83 

Michigan  12l+ 

Pennsylvania  102 

Hawaii  87 

Maryland  52 

New  York  50 

Maine  9 

New  Jersey  6 

Vermont  1+ 

Massachusetts  h 

Connecticut  1+ 

Delaware  3 

Alaska  2 

New  Hampshire  2 

Rhode  Island   1 

3i+,592 
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Table  13. --Rank  of  States  in  number  of  milk  cows  and  sheep  on 
farms,  Janioary  1,  I967  and  pigs  saved  I966 


Milk  COWS  2  years 

and  over 

All  sheep  and 

lambs 

:     Number  of  pigs 

saved  l/ 

Rank 

State 

Number 

State  ; 

Number 

;  State 

]  Nimiber 

IjOOO  head 

1,000  head 

1,000  head 

J. 

W  Xb  CUIlb  XH 

p  1  fin 

J.  C  ACUo 

k  80P 

Iowa 

pn  kQ6 

0 

Minn6sot£L 

1  p^n 

Wyoming 

1    Q1 P 

X,  yx^; 

X-Lxxnuxs 

11  P^ 

i 

itcW  XUxiV 

X,  xyo 

^ctXXX  L/X  liXc3. 

1  ^70 
X,  P 

XnH  "1  Q  TIQ 

6  6^k 

1, 

Penn s y  Ivan  is. 

04-0 

Colorado 

Missouri 

D,  pj^ 

OcLxxi  um  XcU 

8k  1 

*^r\i  il- "h   "Tin  Vo-h  n 

1  kp8 

luXIXIlCb'w'  uCL 

s  l8k 

lOWQ, 

707 

l^lL^Il  UCLliCU 

X,  J?X 

iJi.  Cl-O 

k  k^O 

1 

Michigan 

pop 

U  Ocui 

X  ,  WH-(J 

7(^Q 
Jj  |Oy 

« 
0 

nVi  -i 

unxo 

??  1 

Iowa 

X,UJU 

"  XbuOIlbXIl 

J,  J  1  J 

Q 

Mis  souri 

k^P 

iiJcw  l^cXXOCJ 

7P!7 

OtJu.  oil  x^cLiS-tj  oci 

P  7S^ 

KGnijuc  Icy 

Idaho 

8kk 

I'JUX  Ull  LfdLxUXXIlcL 

P  P'^A 

XJ- 

xj-xxnuxfc> 

kl  Q 

nvi-i  0 

VliXw 

1 1 

TCfl  n  G  PI  Q 

p  1 

Ml  TTnf^  QO"t"  3 

Kp'ntn  pk~v 

IV^^XI  w  l-LVrf  ■"■Jr 

2,066 

-•-3 

X  dlXlt^o  oCC? 

VJX  C  ^"^ll 

616 

2,0hh 

ih. 

X4- 

Tvi/R  T  Q  VI  Q 

xnu-xaria 

^p^ 

IVC  UX  CUo  JVcL 

ski 

P^x 

x,  1 

V  XX  ^XliXCL 

P7P 

P^  1 

1  PSO 

XD 

Miss  iss  ippi 

P(^1 

£1VJX 

isUxun  x/aitc?  ua 

k78 

H-  f  W 

X  CACib 

1  1  f^n 

X  ,  XUVJ 

J-  1 

Nsbi^aska, 

Pk^ 

Illinoxs 

i'lX  C 1 1 X  gcLll 

1  nno 

XvJ 

PkR 

k'lP 

V  ±X  ^J-IIJ-CL 

7SS 
1  PP 

1  Q 

V  CX  UlUii  U 

P^^ 
J  J 

l*lXbo*JLXX  X 

^s8 

"Pfi  n  n  Q    n  iro  n  t  n 

XCiiliOJf  XV  CLllXCl 

688 

on 

PPQ 

XriLLXExilci 

^pp 

Duuoii  oaroxma 

6P7 

on 

PP^ 

i*lX    1 1 X  giCii  i 

261 

Mt  G  Q  T  C  G  n  T^TiT 
I'iXo 0  Xo 0  X JJ^X 

6ll4- 

cLc. 

Washington 

PT  7 
c:x  1 

Nevada 

pkn 

UKxanunicL 

py^ 

Ot. 
J 

T          IT  0  T  0  n  Q 

XjL/  U.X  0  XcUlcL 

PT  ^ 

V  XX  ^XiiXCt. 

POQ 

206 

185 

Arkfl  ■n<^a<^ 

i*ki  xj'  xaiiu. 

1  on 

V*cb  w    V  XX  ^XXIXCL 

178 
X  f  u 

X  XsJL  XU-CL 

I4.28 

Pfi 

r  XL/X  XU.CL 

i8q 

X^dilib  J*  X.V  CLliXCL 

176 

X  [  u 

P7 

A  n  QV\QmO 
ri  Xcx  UcLULcL 

1  77 
X  1  ( 

rvctoilXil^U'.Jli 

16^ 

T     1  "i  G  i  nnw 

X/u'  LL X  0  XCLXlCb 

^  1  ? 

Pft 

u  is.  Xxxnuma 

1  7^ 

V^i  K»  4"  11     t/^  r 

ivfcrri  bu.Cis.y 

1  SQ 

970 
c  {U 

PQ 

Idaho 

1  71 
X  1  X 

WJ^X.cLIiLJmrl 

Iks 

OcXJ — LX  WX  IIXCL 

16^ 

lie  W     J.  IV 

102 

I'i^X  V  -XClrllVX 

^1 
jj- 

•      "^X  C^t-'Il 

1  ^P 

X  ClXIiCbOCC 

7^ 
1  P 

v-'X  C  ^'^11 

POP 

■5P 

Arkansas 

1  pt; 
x^5 

T  v^i  1  "1     "1  0  n  0 

^1 

Idaho 

j3 

ooxuFacLo 

1  on 
xu  1 

raXablUa. 

Pk 

ricLbUXIl^OvJIl 

i>)ew  ucxSfcjy 

xuj5 

i'lX  S  b  X  b  b  X  Pi^X 

P"? 

IMC  W     X  'w'X 

OOUOri    OcLxU  J-XIicL 

8^ 

oo 

INtJX  Ull    i^cLX  W  J — Lllcl 

PP 

Woe "f"    A/t  Y*crnT*i'lo 
»iCb  0     V  XX  ^XllXCL 

107 

:  Utah 

8^ 
^  J 

I'lcX  X 1  J"— 

IQ 
x^ 

Mr.  CI  G?Lr*Vn  1  c*     + G 

^  Y 
J  I 

wes  L-  V  xrgxnxa 

8p 

"►^^  r  n  0  n 

i*ijci  i  y  xai  lu. 

1  Q 

new   «j  cx  ocy 

jO 

1*10.  b  0  cL  L.  li  LXo  C  U  U  0 

78 

A  t'Itp)  n  c  ffi  g 

1 1 

liCL  W  CU  X  X 

3y 

Connecticut 

77 
1  1 

Massachusetts 

1  n 

xw 

TT4-Q  V, 

7P 

kn 

■  Maine 

77 

INcW  ucxbcy 

Q 

J."J  C  W    1*1  C  A  X  I- 

61 

kl 

"  Hxxzuna 

po 

Q 

X^CJLCLWCtX  e 

?J 

kP 

y*i  4"  0  Q 

PP 

V  cx  uiuri  0 

8 

A  T*"T  ^f^TlQ 
iT-X  X/jL'ilcL 

Pj 

k? 

iNCw  ncuiijJoiixi  c 

ks 
^p 

7 
1 

Wvom  "1  ri  o" 

"  V  wtilXiigj 

•  New  Mexico 

i+1 

Florida 

6 

New  Hampshire 

19 

22 

New  Hampshire 

Maine 

16 

1+6 

Delaware 

18 

Connecticut 

5 

Connecticut 

16 

\1 

:  Hawaii 

16 

South  Carolina 

3 

Vermont 

13 

U8 

•  Nevada 

15 

Delaware 

3 

Nevada 

11 

•  Rhode  Island 

10 

Rhode  Island 

2 

Rhode  Island 

8 

50 

:  Alaska 

2 

Hawaii 

0 

Alaska 

2 

United 

15,201 

23,727 

85,525 

States 

T/    Total  pigs  saved  from  December-May  and  June-November  pig  crops . 
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Commercially  produced 

Meat  and 

-  - 

Distrlbut  "ion 

'.  

period 

Produc - 
tion 

Begin- 
ning 

Inports 

•  Exports  • 

•  and  • 

Ending 
stocks 

;    Itili-  : 
:    tary  . 

i^iviiian 
consumDtion 

Pf=r- 

y  . 

stocks 

■shipsnents  " 

Total 

:  person  2/ 

■ 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

lb. 

lb. 

lb. 

lb . 

lb. 

lb. 

lb. 

Lb. 

"Roof*  • 

T-i  1  1  T  r 

y^ 

D 

220 

40 

1,592 

8.2 

1  J  J 

220 

1?Q 
^y 

1 

60 

1,799 

9.3 

September 

1,713 

1  ^Ji 

7 

231 

55 

1,770 

9.2 

3rd  Q_uarter 

212 

 J? J  _ 

20 

p'^l 

ISS 
^jy 

5,161 

26. T 

1  664 

p^l 
^  J-L 

122 

1 

PSQ 

s6 

y^ 

1,701 

8.8 

Novejiber 

X,UM-  f 

cs^ 

QS 
yy 

1 

P7Q 

SP 

1,663 

8.6 

Deceiober 

1  fi^R 
J.,D^ 

QS 
y  J 

8 

307 

44 

1^7 

8.5 

^th  <5^uarter 

IT  QliQ 

■RIP 

22 

'3f57 

1  SP 

5.011 

25.9 

Year 

19,^6 

^25o  ' 

~T,T82  " 



1 



19^74_ 

 103.0  

Veal' 

July 

1 

T 

X 

P  / 

1 

3 

66 

.3 

August 

•7 
1 

1 

£/ 

1 

I4. 

76 

.4 

S  ept  e  tube  r 

if. 

 1  

2 

X 

Q 
0 

72 

.4 

3rd  Q^uarter 

 I  

— zim 

-1        "  ~ 
X 

u 

-)  1 

214 

1.1 

Uc to  Der 

1  ? 

8 

0  / 

ft 
\j 

74 

.4 

XI     V  C  ulU  C  X 

( ^ 

8 

2 

T 
-L 

Q 

s 

J 

67 

.3 

December 

64 

Q 

y 

1 

11 

li 

*r 

60 

.3 

^  Oil    L|  Luli.  OCl 

211 

_ 

ft 

2 

T  T 
XX 

Xj 

201 

1.0 

Year 

_  »62 

Id 

22 

5 

11 

U5 

'  833 

Xjainb  and  mutton  i 

July 

1  A 

Q_ 

±1 

55 

.3 

An  fTt  1  ci" 

26 

1 1 

22 

2/ 

69 

.4 

?o 

22 

Q 

1 

21 

3^ 

66 

•3 

162 

22 



2 

21 

1 

190 

1.0 

21 

8 

^/ 
2) 

2_ 

64 

.3 

11      V  C  lUV^  C  J. 

20 

5 

\ 

18 

1 

56 

•  3 

18 

8 

17 

1  / 
±1 

60 

.3 

1S7 

21 

22 

 -L  f  

2 

180 

.9 

Year 

'    638  " 

_    12  _ 

13^ 

5 

IT 

5 

759 

3.9 

Porlc" 

ouxy 

oik 

pR 

q 
y 

J- 1  y 

Ik 

787 

4.1 

All  £71 1  ci" 

87q 

17Q 

P^ 

22 

1^0 

PQ 
'-y 

900 

4.7 

September 

QQO 

l4o 

28 

JJ- 

151 

22 

97i* 

5.0 

2,616 

~  2ifr — 

7Q 

6s 

2,661 

13.8 

1  nc>Q 

1  SI 

^4 

16 

X(X 

P7 
■^3 

1,0C4 

5.2 

±, 

1  71 
J-  I-L 

j-i- 

14 
if 

206 

22 

1,063 

5.5 

1^      ^  W  LllL.'  X 

1,107 

206 

32 

15 

234 

21 

1,075 

5.5 

3.239 

1  SI 

 TT^' 

''■5 

234 

66 

3A52 

16.2 

Year 

152 

381 

1  ii  n 

234 

255 

11,039 

57.2 

All  meat i 

dU-Ly 

kss 

1  PQ 

lb 

432 

S7 

2,500 

12.9 

All  cnic:  i" 

?  74s 

4^? 

l64 

19 

385 

yj) 

2,844 

14.8 

September 

^:,03  ( 

173 

20 

J.  T  T 

4XX 

2,882 

14.9 

3rd  qxiarter 

__  8,003  

.._li55..._ 

466 

55 

411 

232 

~8,226 

42.6 

October 

2,824 

411 

167 

23 

452 

84 

2,843 

14.7 

November 

2,872 

452 

13'* 

23 

506 

80 

2,849 

14.7 

December 

2,860 

506 

138 

24 

569 

69 

2,842 

14.6 

hth  quarter 

8,555- 

"TIT 

439 

70 

"569 

233 

8,534 

44.0 

Year 

^32,^5"  " 

1,721 

233 

5"^9 

943 

32,505 

168.6 

T/  Includes  custom  slaughtering  for  farmers  beginning  in  1955".  Data  are  not  comparable  with  other  years. 
2/    Derived  from  estimates  by  months  of  population  eating  out  of  civilian  food  supplies.    ^/    Less  than 


500,000  pounds. 
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Selected  price  statistics  for  meat  animals  and  meat 


MAi?CH  1967 


Item 

Unit 

 Year  

ave  rage 
or  total 

XVDD 

■  Januai'y 

.  re Druary 

:  iq67 
January  • 

February 

- 

DoJ_Lars  per 

P7    1  1 

OY 

29.27 

25.77 

25.72 

PViitI  (-•(=' 

do 

26 ,29 

pA  Ay 

27.79 

25,25 

2I+.92 

Good. 

do 

PS  ^p 

PS  kp 

26 . 19 

2h  .27 

2l+.06 

do 

P'5  ■5)1 

23.12 

23. Ob 

22,69 

22 .2I+ 

I  y  -t-  -;  1 T 1-  ir 

do 

PI  PY 

d.\J  .Dp 

dJ-.H-O 

21.01 

20.1+8 

ATT     r»  1*0  H  i2»  0 

do 

26 . 17 

p6  f^S 

27.55 

25 .20 

2I+.92 

do 

PS  P7 

PS    1  ft 
£ip  •  XO 

do . 

2I+ .  30 

23.68 

Q  ■^  r\t  iv    f^T+ir       oil     cryQr\  0  a 

do 

25 . 16 

PS  PQ 

kk 
do  .44 

2I+ .  3I+ 

23.91 

Cows  f  Chicago 

Q.O  • 

xo .  JX 

1  ik 
XD  .  ±4- 

17.03 

16.1+2 

17.27 

do . 

18.02 

15.03 

17.72 

16.98 

17.92 

do  • 

17.29 

14.95 

16.72 

16.32 

17.11+ 

do 

16.17 

lU  ,08 

15.79 

15.31 

15 .80 

dO  • 

32  ,UX 

"3  YO 

35 . 50 

32.32 

32.18 

do. 

25. U2 

24.64 

26.38 

2I+.32 

21+.01+ 

Price  received  by  farmers 

k  /PP  Pf^ 

0.0  • 

21 . 10 

22,60 

21.70 

21.60 

U.O  • 

*+  /  XU  •  U(J 

1  k  kn 

16 , 30 

16 . 30 

17.00 

do 

^/2^.28 

23.80 

25 .00 

23.30 

CaXves                                           •        >••  ■•*• 

do. 

5/26.03 

24.70 

26  .It-O 

26 . 10 

26  60 

HOGS : 

Barrows  and  gilts    U.  S.  No.  1,  2  &  3,  Chicago 

POd-PPO  Tvniiniifl 

do 

Pji  fto 

£1^  .  OC 

29.17 

28.73 

20 .67 

20.23 

PPO-PiiO  ■nniinfic; 

do 

ilH-  .  pX 

28.59 

28.38 

20.36 

19.97 

do 

27.71 

27.60 

I9.2I+ 

19.18 

U.O  • 

^5  •  oo 

28 .21 

27.88 

19.61 

19.53 

do. 

23.i+9 

27.93 

27.80 

19.1+6 

19.39 

do. 

19.76 

23.77 

21I.79 

15.1+6 

16.11+ 

CLO  • 

4/22 .09 

27.30 

27.20 

18.90 

18.80 

Hog- com  price  rat-  io  3/ 

17.9 

21,0 

21.7 

l4.1 

14.2 

yi8.8 

22.9 

23.7 

II+.8 

II+.9 

cTrpfrp  ANTl  T.AMRc;* 

LJ^J -J — Ldi  D  ^^^Ji 

do. 

8.30 

9.00 

9.00 

7.50 

7.50 

do. 

h/  l.Ok 

7.1+2 

7.78 

6.90 

6.76 

Tftmb  1 

do . 

25.73 

27.53 

28.10 

23.32 

21.68 

do. 

23.58 

27.24 

28.27 

22,90 

21.02 

do. 

!t/23.56 

25.90 

26.60 

21,90 

20.10 

All  mea't  animals ; 

( iQin-iii-ioo"! 

304 

330 

328 

Wholesale J  Chicago 

Dollars  per 

Steer  heef  carcass  ^  Choice  j  '^OOSOO  pounds  >  • 

100  pounds 

^+3 .0^ 

43.05 

45.02 

1+2,99 

1+2.05 

do 

5c;.  x( 

57.11+ 

57 . 18 

50.85 

1+7.92 

Compos ite  hog  products 

Includ  ing  lard. 

.  DM- 

20.99 

oQ  Ac 
20.05 

do 

JM-  .c:  f 

i+o .  32 

ho .  12 

CLO  . 

29.83 

33.35 

33.51 

do 

U2 .01 

4-D .  yo 

1+7.19 

Excluding  lai^ 

S  ^    QQ   TV^i  inf^  c    'P'ppqVi   r         r^i  ivpfl 

do 

26.89 

30  •  lU 

30 . 39 

uO  . 

)i  A  no 

53.83 

5!+. 28 

Retail|  United  States  average 

Cents 

per  pound 

81+. 6 

83.3 

84.1+ 

83.2 

do 

1  J  -o 

1  1  .0 

f  0  .0 

^-7  ft 

07 .0 

do. 

86. 1+ 

82.2 

86.1+ 

85.2 

Index  number  meat  prices  (BLS) 

Wholesale  (1957-59-100)   

109.9 

113.6 

116.0 

105.0 

Retail  (1957-59-100)   

116.8 

116.6 

118.8 

112.8 

T7  Average  all  weights  and  grades 
2/  Chicago,  St,  Louis  N.  S,  Y,,  Kansas  City,  Omaha,  Sioux  City,  S.  St,  Joseph,  S.  St,  Paul,  and  Indianapolis, 
2/  Number  bushels  of  corn  equivalent  in  value  to  100  pounds  of  live  hogs . 
k/  Simple  average. 
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MARCH  1967 


Selected  marketing,  slaughter  and  stocks  statistics  for  meat  amimals  and  meat 


Item 

!    Unit  ! 

1966 

:  1967 

Year 
average 
or  total 

:  January 

:  Febrxiary 

:  January 

:  February 

Meat  ftnimal  marketings 

. 

123 

114 

106 

125 

Stocker  and  feeder  shipments  to 

:  ; 
: 

8  Com  Belt  States 

:  1,000 

8,056 

484 

389 

514 

1,988 

107 

80 

86 

Slaughter  under  Federal  inspection 

:  ; 
:  : 

Nvmber  slaughtered 

:  ; 

27,319 

2,305 

2,037 

2,365 

13,846 

1,150 

1,010 

1,229 

6,935 

551 

497 

587 

6,120 

572 

501 

518 

h20 

32 

29 

31 

h,k32 

382 

376 

372 

11,551 

907 

785 

1,053 

63,729 

4,719 

4,650 

6,280 

8 

6 

5 

6 

Average  live  velgbt  per  head 

: 

1,031 

1,046 

1,040 

1,058 

201 

206 

194 

192 

103 

106 

107 

106 

21+1+ 

243 

239 

245 

Average  production 

; 

595 

596 

593 

614 

111 

114 

108 

106 

51 

52 

52 

52 

152 

151 

151 

153 

Pork,  per  100  pounds  live  weight  . . . . 

.:  do. 

62 

62 

63 

62 

27 

27 

24 

27 

Lard,  per  100  pounds  live  weight  . . . . 

11 

11 

10 

11 

Total  production 

:  Million 

16,218 

1,370 

1,204 

1,449 

1+90 

1^3 

40 

39 

581 

47 

41 

55 

9.670 

711 

701 

959 

1,696 

129 

114 

167 

Connnercial  slau^ter  1/ 

: 
: 

Nunber  slaughtered 

:  1,000 

33,669 

2,862 

2,545 

2,900 

6,640 

576 

555 

548 

12,721 

991 

858 

1,149 

73,998 

5,528 

5,406 

7,293 

Total  production 

:  Million 

19,'*6o 

1,655 

1,465 

1,728 

862 

75 

69 

67 

638 

51 

h5 

60 

11,135 

828 

808 

1,106 

1,898 

145 

129 

186 

Cold  storage  stocks  first  of  month 

260 

251 

307 

323 

10 

9 

11 

14 

12 

10 

17 

15 

152 

155 

234 

255 

484 

482 

621 

666 

1/  Beginning  I966  federally  inspected  and  other  commercial  plants  including  custom  slaughtering  of 
animals  for  farmers .    Data  not  comparable  with  other  years . 


2/    Includes  stocks  of  canned  meats  in  cooler  in  addition  to  the  foiir  meats  listed. 
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